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TOCETHER with sl and singolir the rights, members, hereditaments, 2nd appurtenances to the same belonging or in 30y w:ﬁ
incident ¢ appertairung, including ail built-in stoves and refrigetators, heating. air cooditiouing, plumbing and ektrwal fatures, w
to wall carpeting, fences and gates, and any otler equipment of fistures now or hereafter attached, conpected or fitted in ztxg granner, ;
aebem' the intention of the parties bereto that ali such fiatures and equipment, other than hovsehotd furmture, be cunsidered & part of

TO HAVE AND TO HOLD all and singular the said peemises unto the Mortgagee, its successors and assigns forever.

The Moctgagor represents and warrants that s:id Morteagor is seized of the above described peemises in fee sinple absolute; that i
the above described premises are free and cdear of all Liens or other encumbrances; that the Moctzagor i Liw fully empowered to coo- ‘
vey ot encumber the sanwe; and that the Motpagor will foreves defend the said premises unto the Mortgagee, its sucocssors and assigas, '
from and against the Morigagor and every persoo whomsoever Lzw fully claining or to claim the same or any part thereof.
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‘ THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

l.Thatbel!mgaguwﬂpmmpthmytbcwhdmlandmeuﬂmthhd:&cdmnﬂcwdbynﬁpmminotyaoteatthc "'.
times and in the manner therein provided. .

2. That this moctgage will secure the Mortgagee for any additional sums which may be advanced heteafter, at the opticn of the

Moxtgazes, for the paytuent of tates, or public assessments, hazard insurance premiums, repairs or other such purposes pursunt to the .

i pronisions of this mortgaze, and also for any Joars or advances that aay heteafter be made by the Mortgargee to the Martgagor under : "i

: the authorit olScc.-lS-&S,lQﬁZOodeo!h-soISou:hCarolha,umxﬁ&wmhmtuuﬁzndaﬂwmmad\'gmﬂshﬂbeu ; i:

: interest at samenteorutzs:slhatprm-idedinnidmtetmkssolberwiseaywduponbythcpuﬁesmdshﬂlbep&yabkauhe
] . demand of the Mortgagee, unless otherwise provided in writing.

‘ - v 3.Thtllwlygauiﬂkuptheinm\-cmmhonthemgdmmmmemﬁgukmafmmkm&md *
i axainﬂbsbyfire,‘ﬁxlstotmandotha}nurdsinasumnotksslhanth:bahmduebaeundanmyt;rmeandinacmpu)‘u : .
: companies acceptable to the Mortgagee, and MoctZapee does hereby assign the policy or policies of insurance to the Mortcagee and : !
] apxees that 211 soch policies shall be &eﬂ by the Mortgaree should it so require-and shall incluede boss payable clauses in favor of g i

! Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and
Moctzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortxagee may cause X :
: ﬂthimprmcmmbmbeinsmedhthemmdthellonﬂgumdreimbmMhﬁumdn:hmrmt.uﬂhm&:s i
; bereinabove provided. 4
l.Thﬂtbe.\loﬂgagorwﬂlhepaﬂanprmmsﬂsuponthemmmgedpremiscsingcodrepajr_mdsl‘ouklllodmzothﬂwdo ‘:
so, the Mortgagee may, atitsoption.cntcruponsaidpremisesmdmaktwhamuum'mmmmn‘andchugttbcnpmsesiotnth i
repaintotbemodgagedcbtaudmﬂwlthenmeunduthismoﬂpgc,withintmﬁuhae'm:bmtpwﬁtktl : :

5.m!thehlmngcemyatmyﬁmercquimthemaudmjntemmtoim'upontbelifeof:?'permobﬁﬁbd i
lmdertbcindebtedncsssecurcdhﬂebyinnmwﬁkimttomythemtgagc(k*.-t,‘ihthe.\lmgagcenbe wdary, and i the - 13
prem.iuma.renotod:.em—iscpaid.tbe&(utgzgeemaypaysaidprcmjumsandanyammlsopaidshaﬂbemnpm the mortgage :

- &Thlllatgamrzgreulopaytnmasmddhapnb!kugssmnbﬁcdzmﬂlhenu‘tgzgedpremisuonubt!mthe

doe dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Moct-

gzuhiltopaymchummdassesmuwhmtbemshaﬂh!ldm,tbehlortg;mmy.atiuop(mpa)'tbeszmeznddnrgc
ammtssopaid!othemmtgzmdebtandcdledtbesameundcrtbismodgzg:.withimerestuabmcpmﬁcd.

7. That i this mortgage setures a “counstruction Joan”, the Mortzzgo:agrecthatﬂrepdncipzlamoﬂmtoftbehﬂebtedmsshﬂb_y ! :

sewredshaﬂhedhburscdhﬁm&!mtgagarinperhdkm}masmnxmnprognsscs,inac(wd.tme-ﬂhl.hetermsandopu:h- X e

gnofa(kmstmcﬁonLQanAgrecmlwhjchBsepaute!ycxecutedbdism:dtapa1o!tbhmiygcmdkmtporatedmby1” -
erence.

8. That the Mortzagor will oot further encumber the memisesa!mt;kscrﬂ:ed.witboutthepﬁmcmsen&oftheumigm&.and
should the Mortgagor so encumber such premises, the Mortzagzee may. at its option. declire the indebtedness bereby secured to be :
immediately doe and payable andrmy institute any proceedings mecessary to collect said indebteduess

- 9. That shouk] the Mortzazor alienate the mortgaged premises by Contract of Sale, Bood for Title, or Deed of Conveyance, and

- ﬂiewithinnutgagcindebtedmisnotpailinful},du.\!Mgagnrorhishncbmshdlbe nired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost a5 required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bund for Title. or Deed of Conveyznce, and have the interest
rate on the boan balance existing at the time of transfer modified by increasing the interest rate on the sai! Joan balance to the marxi-
mum rate per anaum permitted to be charged at that time by applicable South Carolina law, or 2 Jesser ncrease in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and menthly pay-
ments, and will mail him 2 new passbook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby sectited to be immediately dee and payable and may ‘
fnstitute any proceedings necessary to collect said indebtedness. ; .

10. That should the Mortgagor fail to make payracnts of principsl and interest as due on the promissory note and the same shall be H H
unpaid for 2 period of thirty (30) days. or if there should be any falure to comply with amd abide by any by.laws of the charter of : 5
the Morigazee, or any stipulations set out in this moctgage, the Mortgazee. ot its option, may write to the Mortzagor at bis List known : 1
address giving him thirty (30) days in which to rectify the wid defanlt and shoukl the Mortzazor £ail to rectify said default within the !
said thirty days. the Mortgagce, may. at its option, increase the interest rate on the loan halime for the remaining term of the Joan of
for 2 bosser term to the matinum rate per annum pormitted to be charned at that time by applxable South Carolina law, or a lesser
increase rate 2s may be determined by the Association. The monthly payraents will be adjusted accordingly.

11. That should the Martgagor fail to make payments of principal and interest 2s due on the promissory note and should any monthly )
instaliment become past due for 2 period in excess of 15 days, the Motrigee may collct 3 “late charge”™ not to exceed an amonnt L
equal to five {37¢) per centum of any such past duc installment in order 1o vover the extra expense incilent to the handing of such
delingquent payments

12. That the Mortgagor hereby assigns to the Mortzazee, s sucoessors and assigns. all the rents issues. and peofits 2ccruing from
: the mortgaged premises, retiining the right to collect the same so long as the debt herehy secured is not in arrears of pavinent. but
:  should any part of the principal indebledness. or inlerest, taves, er fire insurance premiums, he past due 2nd unpaid. the Mordgagee
; may without notice or further procredings take over the mortgaged promises, if they shall be acvwpied by a tenant or tenants. and
: said rents and profits and apply the same to the indebtedness herely secured, withont lability to accouat for anvthing moxe
than the rents and profits actually collected, Jess the cost of collection. and any tenant is anthorized. opon reguest by Mortzagee. to
make all rental paymernts direct to the Mortaager, withont TLiahility te the Mortcagor. until potificd to the contrary by the Mortgegee:
and should said presses at the time of such defanlt be occupicd by the Mortzagor, the Mortgiree may apply tr the Judoe of the
County Court or to any Judge of the Court of Couunon Ykas who shall he resident oc presiding in the coumty aforesaid for the appoint-
ment of a receiver with authorily to take possession of saul presnises and collect such reots and profits. applying said rents, after pay-
ing l.h:dcost of collection, 1o the mortgage debt without liability t3 account for amything mote than the rents and peofits actually
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13. That the Mortragee. at its option, may require the Morteagor to pay to the Mortmazee, om the first day of each moath oatil the
1 note secured hereby s fully paid, the following sums in addition ta the payments of principal and interest provicked in said noter 3 sum
equal to the preminms that will next become doe and payable on palivics of mortzaze guaranty insurance Gif applicable), fire and other
harard insurance covering the mortzaged property, phns taxes. and assexasments neat dic on the martgage] premises (afl as estimated by
the Mortzagoe) Yoss all sums already paid therefor, divided by the number of smonths to clapmse Iafore one month piior to the date when

premiums. tases. and assessments will be dne and payabhe, such sums to be held by Mortcagee to pay ail preminms, taves ar
special assessments. Should these payinents cuceed the amaunt of p.aments actually made by the Macteagee for tives, assrasinents, of
i insurance preminms, the excess may be credited hy the Matzagee on snbsequent piviests to be made by the Morteagor: of, however,
said sums shall be innfficient 10 make sud pasments when the same shall bevome due amd payalle, the Morleaou shafl pay o the
Mortpagee any amonnts necessary to make up the deficienoy. The Martzavos further agrees that at the eed of ten vears from the date
hereof, Motloagee may. at its option. apply for remewal of mortzage @uaramy oc similar insurance (i applicahde ) covering the Ealance
then remaining due on the morizage debt, am! the Morteapor mav. #b its oplion, pay the singhe preminm roynired for the romaining
years of the term. or the Mortcegse may pay sch preminm and add the <ume to the naortgane dedt in which event the Mortoagor sha
1epay o Mortgagee such prowinm paynent, with interest. at the rate spevifinl in sakd promisory mte. in el monthly jnstallsents
over tho remaining payment penod.
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